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1. OUR TALKS THIS WEEK WITH MIN PLANNING & FINANCE 
CHIKWANDA, BILLMYER OF BANK OF AMERICA, DR. VANCI OF 
MINDESCO, HOLDERBAUM OF GERMAN EMBASSY, DIRECTOR OF 
MINES LANGEVAD, AND NORTHWESTERN PROVINCE MINISTER 
PHIRI LEAVE IRON AND STEEL MILL PICTURE STILL FUZZY. 

2. WHAT APPEARS CERTAIN IS GRZ DETERMINATION, WITH 
CENTRAL COMMITTEE ECONOMIC AND FINANCE SUB-COMMITTEE 
CHAIRMAN MULEMBA TAKING FORCEFUL LEAD, TO PROCEED 
WITH PROJECT (PARLIAMENT HAVING APPROPRIATED K3.3 
MILLION IN DECEMBER FOR "PREPARATORY WORK"); CHIKWANDA 
VERY RESERVED AND WORRIED ABOUT FINANCE; YUGOSLAVS ARE 
ENTIRELY OUT; DEMAG IS COMMITTED CONTINGENT UPON GRZ/ 
SWINDELL-DRESSLER AGREEMENT; 10 PERCENT DOWN PAYMENT TO 
SWINDELL-DRESSLER HAS BEEN MADE. 

3. APPARENTLY UNDETERMINED ARE HOW MUCH OF WHAT 
KIND OF IRON AND STEEL TO BE PRODUCED; FEASIBILITY 
OF UTILIZING GAS FROM MAAMBA COAL CONVERSION 
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COST OF PROJECT; AND FINANCING OF THOSE ELEMENTS 
FOR WHICH TENTATIVE ARRANGEMENTS NOT YET MADE. 

4. HEAVY EURODOLLAR BORROWING AMOUNTING TO PRO- 
SPECTIVE TOTAL OF $200 MILLION WHICH CITICORP, BANK 

OF AMERICA, BARCLAYS, AND OTHERS CURRENTLY ATTEMPTING 
ARRANGE FOR RCM AND NCCM COULD, OF COURSE, 

SEVERELY LIMIT MILL FINANCING POSSIBILITIES FOR PRESENT 

AND THUS DELAY COMMENCEMENT OF PROJECT FOR CONSIDERABLE 

PERIOD. 

5. HOPE HAVE OPPORTUNITY DISCUSS PROJECT WITH 
MULEMBA IN NEAR FUTURE. 

NELSON 
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